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REPORT FOR THE PERIOD BEGINNING 1/1/12016 AND ENDING 12/31/2016
MM/DD/YY MM/DD/YY

A, REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY

Cornwall Partners, LLC

; FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
12806 Touchstone Place
(No. and Street)
Palm Beach Gardens FL 33418
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

S. David Moche 561-472-2048
(Area Code -- Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

YSL & Associates LLC

(Name -- if individual, state last, first, middle name)

11 Broadway, Suite 700 New York NY 10004
(Address) (City) (State) (Zip Code)
CHECK ONE:

[X] Certified Public Accountant
O Public Accountant

I:l Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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contained in this form are not required to respond unless the form displays
a currently valid OMB control number.



OATH OR AFFIRMATION

1, S. David Moche . swear (or affirm) that, to the
best of my knowledge and belicf the accompanying financial statement and supporting schedules pertaining to the firm of
Comwall Partners, LLC .asof
December 31 2016, arc truc and correct. T further swear (or affirm) that ncither the company

nor any partner, proprietor, principal officer or dircctor has any proprietary interest in any account classificd solcly as that of
a customer, except as follows:

@ " k@\\&-\ -

Signature

CEO

Title

S

ERIC W ROSENER
Notary Public - State of New York
NO. 0TR06268069
Qualified in Nassau County
_My Commission Expires Aug 27, 2020

— 7 Nolary Public

This report** contains (check all applicable boxes):

{a) Facing page.

(b} Statement of Financial Condition.

[ (o Statement of Income (Loss)

D {d) Statement of Cash Flows

D (¢) Statement of Changes in Member's Equity or Partners' or Sole Proprietor's Capital

D (f) Statement of Changes in Liabtlitics Subordinated to Claims of Creditors.

D (g) Computation of Net Capital,

D (h) Computation for Determination of Reserve Requiremients Pursuant to Rule 15¢3-3,

D (i) Information Relating to the Possession or conirol Requirements Under Rule [5¢3-3.

D () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Detcrmination of the Rescrve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

[X] () AnOathor Affirmation.

D {0} Independent Auditors’ Report Regarding Rule 15¢3-3 exemption

O

(p) Rule 15¢3-3 Exemption Report

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(¢)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Cornwall Partners, LLC

We have audited the accompanying statement of financial condition of Cornwall Partners, LLC (the
“Company”) as of December 31, 2016, and the related notes to the financial statements. This financial
statement is the responsibility of the Company’s management. Our responsibility is to express an opinion
on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the statement of
financial position. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall statement of financial position
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of the Company as of December 31, 2016 in accordance with accounting
principles generally accepted in the United States of America.

7/5(, U Nssociotes LLC

New York, NY
February 20, 2017



CORNWALL PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2016
Assets
Cash ' $ 26,958
Members' Equity
Members' Equity $ 26,958

The accompanying notes are an integral part of this statement.
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CORNWALL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2016

Organization and nature of business

Cornwall Partners, LLC (the “Company”) is a broker-dealer registered with the Securities and
Exchange Commission (“SEC”) under the Securities Exchange Act of 1934 and operates under
a membership agreement with the Financial Industry Regulatory Authority (“FINRA”). The
Company is required to maintain a minimum net capital pursuant to SEC rule 15¢3-1.

The Company engages in the private placement of securities and rendering financial advice on
mergers and acquisitions.

. Summary of significant accounting policies

Basis of accounting and use of estimates

These financial statements have been prepared in conformity with accounting principles
generally accepted in United States of America (“U.S. GAAP”) which requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
amount of revenues and expenses during the reporting period. Actual results could differ from
these estimates.

. Income taxes

The Company is a limited liability company and is not recognized for federal and state
income tax purposes as a taxable entity. Therefore, the Company’s income or loss is passed
through to the members of the Company. Accordingly, the Company has not provided for
federal or state income taxes. In accordance with U.S. GAAP, management is required to
determine whether a tax position of the Company is more likely than not to be sustained upon
examination by the applicable taxing authority, including resolution of any related appeals or
litigation processes, based on the technical merits of the position.

Regulatory requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
15¢3-1 This Rule requires the maintenance of minimum net capital and that the ratio of
aggregate indebtedness to net capital both as defined shall not exceed 15 to 1 and that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10 to 1. At December 31, 2016 the Company’s net capital was approximately $27,000
which was approximately $22,000 in excess of its minimum requirement of $5,000.



CORNWALL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2016
5. Related party transactions

In accordance with a services agreement, the Company’s affiliate pays for various specified
expenses for which the Company compensates the affiliate in the form of a management fee
and for various other expenses, such as sundry professional services, for which the Company
does not reimburse the affiliate.

During the year 2016, the Company did not pay its parent a management fee. The affiliate
agreed to pay expenses of approximately $5,436 on behalf of the Company without seeking
reimbursement.

6. Compliance with Rule 15¢3-3

The Company does not hold customers’ cash or securities. Therefore, it is not affected by Rule
15¢3-3.



